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DECLARATION

оп the measures aimed at combating legalization (Iaundering)

of criminally gained income and financing of terrorism

International Ваnk for Economic Co-operation (hereinafter - IВEC or the Bank) is

supranational, international financial organization, established Ьу ап international

intergovernmental treaty - the Agreement Оп the Organization and Activities of the

International Ваnk for Economic Co-operation and the Statutes of the IВEC dated October 22,

1963, registered with the Secretariat of the United Nations оп August 20, 1964, No. 7388 (the

Agreement), and operating in accordance with the Bank's Statutes (the Statutes), which forms

ап integral part of the Agreement. The Agreement and the Statutes (collectively, the

Constitutive Documents) аге, Ьу their nature, ап international treaty.

Thus, the IBEC is established and operates under the public international law - the

Vienna Convention оп the Law of Treaties of 1969. Article 5 of the Vienna Convention оп

the Law of Treaties of 1969 states that "the present Convention applies to апу treaty which is

the constituent instrument of ап international organization and to апу treaty adopted within ап

international organization without prejudice to апу relevant rules of the organization".

The legal status of IBEC is the same as the status of the other international

organizations registered Witl1the United Nations Secretariat.

Generally, the Bank's activity is governed Ьу its Constitutive Documents as well as its

interna! policies. Pursuant to the Constitutive Documents, the Ваnk exercises its powers

through its corporate bodies, i.e. through the Council and the Board of Management.

The Board is the executive governing body and is responsible for direct guidance of the

Banks's activities. The Board is responsible and accountable to the Council. The Board

consists of the Chairman (not being the sole executive body in IВEC) and representatives of

all member countries ofthe Ваnk (Article 23 ofStatutes ofthe IВEC).

, ,

+7 (495) 604-72-20

+7 (499) 975-39-39

!ВЕС RU ММ

INFO@IBECINT

EstabIished .п 1963
Аgгееmепt оп EstabIishment and

Аспмпеэ 01 the !ВЕС and [ВЕС Statutes

аге гegistered with the UN Secгetariat under NQ7388



2

The Council of the IВEC consists of the гергеsепtаtivеs of all mеmЬег countries. Each

mеmЬег country has опе vote irrespective of its share iп the Bank's capital (Article 20 of the

IВEC's Statutes). So each mеmЬег country has the equal rights in decision-making process.

IВEC is not subject to апу restrictive measures within the sanctions lists and embargo

programs established Ьу the US, EU and/or other jurisdictions. Sanctions compliance is опе

of t11emain components of the Bank's compliance model, along with AMLlCFT tools and а

general set of compliance risk management measures based оп international experience,

implemented iп IВEC's internal procedures.

Combating to legalization (laundering) of сгimiпаllу gained iпсоmе апd financing of

terrorism is а key aspect of activity of IВEC which is а multilateral development Ьаnk and

international financial organization.

[п ассогdапсе with above-mentioned measures the Bank elaborated and approved the

1nternal control rules for prevention of mопеу laundering апd terrorism financing (hereinafter

- 1nternal control rules) which comply with applicable law, international standards, practices,

recommendations of international organizations and associations.

The Ваnk applies the following programs aimed at combating legalization (laundering)

of criminally gained income and financing ofterrorism:

• program [от setting ир the anti-money lаuпdегiпg system and countermeasures

аgаiпst terrorism financing;

• program for identification of the customers, their representatives, beneficiaries апd

final Ьепеfiсiаl owners;

• program тог risk mапаgiпg to AMLlCTF;

• program for identification of client's deals and transactions for the subject of

mandatory control or юг purpose of suspicious activity reporting;

• program setting [ог the procedure of freezing (Ыосkiпgs) funds ог other and

susрепsiоп of operations with moneys ог other assets;

• program setting тог the procedure [ог rejecting the execution of Ьаnk (deposit)

agreements with legal entities, rejecting to process the client instructions to conduct

ап operation, сапсеlаtiоп of Ьапkiпg account аgгееmепt in accordance with

applicable law;

• program for verification of information сопfiгmеd suspicions nature of customers

deals апd тгапваспопв;
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• ргоgгаш for collecting, checking, dосишепtiпg and storing of iпfоrшаtiоп about

сиstошегs, t11eirdeals and counterparties;

• ргоgгаш for storage of iпfогшаtiоп and dосишепts obtained according to Internal

control rules;

• ргоgгаш for ensuring the confidentiality of лпоппапоп;

• ргоgгаш for training of ешрlоуееs in AMLlCTF area.

As well шепtiопеd Internal control rules шапаgе FАТСА / CRS processes and the

policies for providing of banking services for the residents of offshore jurisdictions.

The Ваnk established the sуstеш of internal control over the organization of AMLlCTF

and шопitогiпg the ешрlоуее's сошрliапсе with the regulations governing this sphere.

The шаiп principles of the sуstеш of internal соптго! оп AMLlCTF at the Ваnk аге:

• Iisk-based approach;

• participation of all the Bank's ешрlоуееs at the implementation of the Internal

control ru!es;

• ensuring оозегмапсе of confidentia!ity of iпfогшаtiоп obtained in the course of wшk;

• keeping the confidentia! iпfшmаtiоп about accounts and deposits of the customers,

ппоппацоп about the customers and their operations;

• persona! duties of each гезропззЫе officer [о!' the fиlfillшепt of his functions and etc.

In order to ensuring the iшр!ешепtаtiоп of the Interna! contro! ru!es, ап independent

structural unit operates at the Ваnk - the Сошр!iапсе-сопtrol Dерагtшепt, which is сошреtепt

in the questions of AMLlCTF and headed Ьу Сошрliапсе officer which direct!y reported to

the Сhаiгшап of the Board.

The Ваnk does not conclude the аgгеешепt ofbank account (deposit) with а сиstошег in

case of non-providing Ьу the сиstошег, Ьу the сиstошег's representative the documents,

necessary for the identification of the сиstошег, its representative, beneficiary. The Bank

takes reasonable and available in t11e сипепt сiгсишstапсеs measures to identify final

beneficial owners.

The Bank performs the Due Diligence procedures based оп the principles and

recommendations of FATF, Base! Сопишпее оп Banking Supervision, The Eurasian Group

оп prevention of гпопеу laundering and financing of tепогisш and the Wolfsberg Group

гзэпапсе.

The Ваnk does not establish or шаiпtаiп гегапоп with banks that do not have регшапепt

гергезептапоп in Цтесошппез where they are registered (shell banks) and does not establish
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correspondent relations with banks registered in countries not participating ш global

cooperation in the sphere of combating legalization (laundering) of criminally gained and

financing of terrorism.

The Bank does not ореп accounts for anonymous owners and does not grant access to

its correspondent accounts to the third parties (payable through accounts).

The Bank established а program for identification of Politically Exposed Persons

(PEPs), their relatives and associated person among the new customers of the bank.

The Bank elaborated and implemented the automated monitoring system for carrying

out the mandatory control ргосеdшеs and identification of unusual client's activity based оп

money-laundering risk indicatOIs.

All Bank's relationship with the customers, bank's counterparties ог internal vendors

based оп compliance with stop-lists and sanctions or embargo programs adopted Ьу the acts

of state governrnental bodies or resolutions of international organizations.


